
 

 

 

 

Media Release 

Veda acquires Kingsway increasing its scale and capability in procurement risk  
                                                                                                
 
Sydney, Australia, Wednesday 10 September 2014: Veda, the data analytics company and leading provider of 
credit information and analytics in Australia and New Zealand, today announced the acquisition of financial 
risk assessment company, Kingsway Financial Assessments Pty Limited (Kingsway).  
 
Kingsway has been in business for over ten years providing independent financial assessment services to 
support better decision making and improve risk management for procurement professionals. Kingsway helps 
its government and business customers to identify if companies they may be considering doing business with 
are in financial distress or at risk of insolvency, and hence help them evaluate their capacity to deliver projects, 
goods and services. 
 
Veda CEO, Nerida Caesar, said: "We chose Kingsway because it will increase our scale and capability to conduct 
financial risk assessments, improving the services to our government and business customers.” 
 
The acquisition of Kingsway was carefully targeted and is a natural fit with Veda's existing commercial credit 
and supplier risk portfolio. Kingsway will not only help Veda increase its reach within the government sector, 
but also provide its customers with even greater insights. This is made possible through the expanded market 
coverage of financial data, service from an extended team, and excellent process and operational synergy. 
 
Kingsway’s founder and Executive Director, Robert Jochelson said "We see Veda as a natural home for our 
business. It allows us to maintain the high level of service to existing customers and leverage Veda’s market 
leading data assets to offer greater value to our customers.” 
 
Mr Jochelson and co-founder Andrew Hyman will remain with the business, reporting to Mr Moses Samaha, 
the General Manager of Veda's Commercial Credit & Procurement Risk business. 
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For more information please contact:  

Philippa Hill 

02 9278 7963; philippa.hill@veda.com.au 
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<Insert heading> 
About Veda  

Veda (ASX:VED) is a data analytics company and the leading provider of credit information and analysis in 
Australia and New Zealand. From its core credit bureau business established in 1967, Veda has expanded to 
deliver a suite of credit and other analytical products targeted to specific industry segments. 
 
Veda is built on the largest, most comprehensive and current data source in Australia and New Zealand with 
information on over 20 million credit active people and 5.7 million commercial entities. The breadth and depth 
of our data, and the knowledge it delivers help customers take a proactive and informed approach in making 
decisions. 
 
Veda’s customers use data intelligence provided by Veda to make decisions on credit risk, verify identity and 
employee background, reduce identity theft and fraud, and undertake digital marketing strategies. 
www.veda.com.au  
 
About Kingsway 
 
Kingsway was established in 2001 to provide independent financial assessment reports to private and public 
sector procurement professionals to support better decision making and improve risk management.  Robert 
Jochelson and Andrew Hyman were founding directors.  
 
DISCLAIMER 
Purpose of Veda media releases: 
The information in this release is not intended to provide guidance or commentary as to Veda’s financial 
position nor does it constitute legal, accounting or other professional financial advice. To the extent permitted 
by law, Veda specifically excludes all liability or responsibility for any loss or damage arising out of reliance on 
information in this release including any consequential or indirect loss, loss of profit, loss of revenue or loss of 
business opportunity. 
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